
CITY OF LOS ANGELES
INTER-DEPARTMENTAL CORRESPONDENCE

C.F. No. 15-0989
0150-11904-0000

Date:

To: Honorable Members of the Ad Hoc Committee on the 2028 Olympics and
Paralympic Games

From: Richard H. Llewellyn, Jr., City Administrative Officer

Sharon M. Tso, Chief Legislative Analyst

Subject: 2021 ANNUAL REPORT FROM THE LOS ANGELES ORGANIZING
COMMITTEE FOR THE OLYMPIC AND PARALYMPIC GAMES 2028

RECOMMENDATION

That the City Council NOTE AND FILE the attached 2021 Annual Report from the Los Angeles
Organizing Committee for the Olympic and Paralympic Games 2028 (LA28) for the year
ending December 31, 2020 inasmuch as it is submitted for informational purposes only.

SUMMARY

The Memorandum of Understanding (MOU; C-129859) between the City and LA28 requires
LA28 to provide the City with annual reports regarding the activities of the prior fiscal year no
later than March 31 of each year. In accordance with the MOU, LA28 submitted its Annual
Report to the City covering the year ending December 31, 2020. The Annual Report provides
updates on key issues and an overview of the prior year operations and financial condition.
Included with the Annual Report are budget and audited financial statements. Specifically, the
Annual Report provides updates on the following items:

● Management Discussion and Analysis, including the impact of the COVID-19 crisis on
the operations of LA 2028;

● Youth Sports Partnership (YSP);
● Finances and Budget;
● Insurance and Risk-Management Plan;
● Contracts in excess of $1,000,000; and,
● Conflict of interest policies, audited financials, and Form 990.

LA28 indicates the business operations were adjusted due to COVID-19 and transitioned to a
fully remote workforce. Activities were focused on ensuring a solid financial foundation to
minimize risk caused by near-term business disruption created by COVID-19. Operating
reserves remain healthy due to a combination of the International Olympic Committee’s (IOC)
quarterly payments ($9,000,000) as well as a substantial reduction or deferral of planned
contractual, administrative, and travel spending. Further, LA28 completed an integrated
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strategic plan and annual operating plan for 2021 which prioritizes expanding business
operations, planning with delivery partners, growing brand awareness, engaging the
community, and furthering commercial value. The 2028 Games Budget is not materially
impacted by these plans and remains consistent with the prior reported budget of $6.884
billion.

A key highlight in the Annual Report relates to the YSP, under which LA28 has committed to
provide $160 million to increase youth sport participation, including adaptive sports, through
Department of Recreation and Parks (RAP) programs by subsidizing participation fees for
low-income families in Los Angeles. LA28 provided funding for the RAP’s Fall 2020 Project
Plan ($2,480,992), although health guidelines and protocols in response to COVID-19 did not
allow for its implementation at RAP facilities. Funding received for the Fall 2020 Project Plan is
held in the City’s Youth Sport Partnership Fund No. 63K and will be available to support youth
sports programs in accordance with subsequent approved project plans.

While YSP programming was placed on hold due to COVID-19, LA28 continued to support
youth sports through partnerships with various local entities, such as the LA84 Foundation’s
Play Equity Fund, Los Angeles Unified School District’s Beyond the Bell Program, and
Students Run L.A.. With support from Nike, LA28 donated approximately $600,000 in sports
equipment to kids in Los Angeles. LA28 also donated outdoor safety equipment to facilitate
safe outdoor play activities at RAP facilities converted to outdoor childcare centers. LA28’s
additional support and contributions for youth sports are provided outside of the YSP
Agreement and do not impact the available funding for future project plans.

FISCAL IMPACT STATEMENT

There is no fiscal impact resulting from the recommendation in this report.
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Eric Garcetti
Los Angeles Mayor 
200 N. Spring St.  
Los Angeles, CA 90012 
 

Michael N. Feuer 
Los Angeles City Attorney 
200 N. Main St., Suite 800 
Los Angeles, CA 90012-4137 
 

Richard H. Llewellyn, Jr. 
City Administrative Officer 
200 N. Main St., Suite 1500 
Los Angeles, CA 90012-4137 

Sharon M. Tso 
Chief Legislative Analyst 
200 N. Spring Street, Room 255 
Los Angeles, CA 90012-4137 

 
Holly L. Wolcott 
City Clerk 
200 N. Spring Street, Room 360 
Los Angeles, CA 90012 

 

 
 Dear Mayor Garcetti, City Attorney Feuer, City Administrative Officer Llewellyn, Chief Legislative 
Analyst Tso, and City Clerk Wolcott: 
 

Pursuant to Sections (9)(b) and 12(a) of the Memorandum of Understanding made and entered by 
and among the City of Los Angeles, the United States Olympic and Paralympic Committee, and the Los 
Angeles Organizing Committee for the Olympic and Paralympic Games 2028 (“LA28”), please find attached 
as Appendix A, the LA28 Annual Report for 2021.   
 
Sincerely,  

 
____________________ 
CASEY WASSERMAN 
Chairperson, LA28 
 
 
 
 



 

 
CC:  LA28  
 

Brian E. Nelson 
Chief Legal Officer 
10900 Wilshire Blvd. 
Suite 700 
Los Angeles, CA 90024 

 
UNITED STATES OLYMPIC AND PARALYMPIC COMMITTEE 
 
Chris McCleary 
General Counsel 
1 Olympic Plaza 
Colorado Springs, Colorado 80909 

 
  



 

APPENDIX A 

 

LA28: First Quarter 2021 Update to the City of Los Angeles 

I. Management discussion and analysis 
These continue to be extraordinary times for the world and our city. Even as LA28 has adjusted our 
style of working accordingly, we continued ahead with one of our most significant organizational 
milestones – the launch of the LA28 brand – in the hope that it can help serve as a welcome light 
of optimism for the city and the world of sports. 
 
In 2020, LA28 made significant progress against six key objectives: (1) following public health guid-
ance and keeping our LA28 team healthy and safe, which included transitioning our organization to 
a fully remote workforce; (2) building on our Games planning with key Games delivery partners; (3) 
adjusting to the postponement of the Tokyo Games with our partners in the Olympic and Paralympic 
Movements; (4) progressing our commercial foundation through core business planning and part-
ner negotiations; (5) launching the LA28 brand; and (6) supporting opportunities for in-home and 
safe out-of-home youth sport activities in the City of Los Angeles.   
 
Entering this year, LA28 completed an integrated strategic plan and annual operating plan for 2021 
that prioritizes: (1) expanding LA28’s business operations; (2) maturing our Games planning with 
key delivery partners; (3) continuing to grow LA28’s brand awareness and engagement; (4) engag-
ing the LA community; and (5) solidifying our commercial future. Though still more than seven years 
out, we are confident this work planned for 2021 will support fulfilling our commitment to organize 
an LA28 Games that harnesses the creativity, diversity and youthful energy of LA to create an 
amazing experience for athletes, fans and the community. 
 
Organizational: LA28 is governed by a volunteer board of directors chaired by Casey Wasserman.  
As of this writing, we continue in a remote-working environment, with no definitive timeframe to 
return our small staff fully to our offices. Though we moved to remote working protocols, substan-
tially reduced our operational expenses, and delayed hiring some new roles, these organizational 
shifts did not delay the majority of LA28’s 2020 strategic initiatives.    
 
Youth sports: LA28 and the City of Los Angeles are parties to a Youth Sports Partnership Agreement 
(“YSP Agreement”), under which LA28 has committed to provide $160 million to increase youth sport 
participation in LA Recreation and Parks (“RAP”) programs by subsidizing the RAP program partic-
ipation fees for low-income families in Los Angeles.  The YSP Agreement is also structured to pro-
mote Olympic and adaptive sport among RAP youth sport programming.   
 
Of course, playing sports looked different in 2020 as Los Angeles followed Safer at Home orders to 
slow the spread of COVID-19. Pursuant to the YSP Agreement, LA28 funded RAP’s Fall 2020 Project 
Plan, but health guidelines have not yet allowed for its implementation of new sport and fitness 
classes and clinics at its recreation facilities. With many of RAP’s youth sports centers, parks and 
team sport programs closed, and physical distancing rules in place, kids and families were looking 
for alternatives to keep active and have fun in a healthy and safe environment. Joining forces with 
the LA84 Foundation’s Play Equity Fund, the Los Angeles Unified School District’s Beyond the Bell 



 

Program, and Students Run LA, LA28, with the help of Nike, donated approximately $600,000 in 
sports equipment to kids. Throughout the pandemic, LA28 has remained committed to making af-
fordable sport accessible for kids across Los Angeles.  
 
Additionally, LA28 donated outdoor safety equipment to facilitate safe outdoor play activities at 
RAP facilities converted to outdoor childcare centers this past summer.  With this additional, incre-
mental support outside of the YSP Agreement, LA28 sought to promote in-home and safe out-of-
home sport activity even as youth sport programming planned under the YSP Agreement continues, 
as of this writing, to be on hold until the public health environment improves.         
  
LA28 Brand Launch: LA28 launched its emblem on September 1, 2020, which introduced the world 
to our brand identity. The LA28 Olympic and Paralympic Games will celebrate dreaming big, co-cre-
ation and honoring the diversity of our city. Recognizing no one illustration could express all that 
Los Angeles and the Games represent, we collaborated with athletes, artists and local community 
leaders to create the LA28 emblem, which showcases individual stories through a dynamic and 
ever-evolving ‘A’ in LA28. The brand and marketing team continue to focus on building awareness 
for an LA28 brand that, like the City of Los Angeles, defies a singular identity.    
 
Financial: In 2020, we (1) adjusted our business operations for the COVID-19 environment as well as 
the year postponement of the Tokyo Games and (2) focused activities on ensuring a solid financial 
foundation to prepare for any potential near-term business disruption created by COVID-19.  LA28’s 
operating reserves remain healthy due to a combination of the International Olympic Committee’s 
quarterly $9 million payments to LA28 for a total of $36 million in payments made in 2020 as well 
as a substantial reduction or deferral of planned contractual, administrative and travel spend, 
among other near-term savings.  Notwithstanding LA28’s remote operating posture, we also suc-
cessfully completed key licensee agreements, and we are in conversation with a number of poten-
tial commercial partners for sponsorship opportunities.  

  

 

  



 

II. Budget update  
LA28 focused on six strategic initiatives in calendar year 2020: (1) strengthening the organization, 
including by transitioning all employees to remote working; (2) building on our Games planning with 
key Games delivery partners; (3) recasting LA28’s Tokyo Games plans for 2021 and working with 
Olympic and Paralympic Movement partners; (4) progressing our commercial business; (5) launch-
ing the LA28 brand; and (6) supporting youth sport activities in Los Angeles through the granting 
of sports and other equipment.  At the end of the year, LA28 completed an integrated strategic plan 
and annual operating plan for 2021.  The result of that plan did not have any material impact on the 
Games Budget.  The 2028 Games Budget is as attached as Appendix B.  
 
LA28’s audited financial statements for calendar year 2019 are attached as Appendix C.  LA28 is 
finalizing its accounting for fiscal year 2020. The OCOG’s primary source of cash in 2020 was the 
International Olympic Committee’s quarterly payments of $9 million. The primary categories of ex-
penditures in 2020 were staffing, professional services, marketing and insurance.    
 

III. Insurance & risk management plan  
The OCOG maintains an active Host City Contract 2028 insurance policy as of September 13, 2017, 
which is the date of the City’s signature of the Host City Contract.   
 
LA28 is taking a comprehensive approach to risk management, including: 

Best-in-market, customized insurance policies for both typical and unique risks faced by 
the organization; 
Strict budgeting and insurance guidelines for all contract counter-parties and vendors; 
Shifting risk to other corporate parties wherever possible through contractual agreements; 
and 
Strong risk management internal controls. 

 
As part of the 2028 Games Budget process in 2020, LA28 continued to collaborate with insurance-
program and risk-management specialists to evaluate further the potential lines of coverage and 
scope and to update estimate pricing of premiums. Overall, the 2020-2021 rates for the Host City 
Contract 2028 policy and other policies were higher than 2019-2020’s renewals, reflecting the 
tightening of the insurance market. As of this writing, the following insurance products are in place, 
in addition to the Host City Contract 2028 policy:  

General Liability (initial coverage of $14 million, including excess policy) 
Cyber and Media Liability ($10 million, including excess policy) 
Other: Property, automobile, crime/fraud, workers’ compensation, employment practices, 
and travel/foreign 

 

  



 

IV. List of FY2020 contracts in excess of $1M  
Contract Value Purpose 

Los Angeles 
(City) 

$160,000,000 
less receipt of 
funds for 
2018/2019 
SwimLA and Fall 
2020 Project 
Plan 
through Sep-
tember 1, 2028 

Grant funding in support of city 
youth sport programming (LA28’s 
Youth Sport Commitment) 

 

V. Conflict of interest policies, audited financials, and Form 10-990  
We have provided the City with LA28’s last available Form 10-990 and audited financials.  
     

VI. Youth sport 
Please see the update on youth sport contained in the management discussion & analysis.  
 

### 

 

 
  



 

APPENDIX B 
 
LA28 Budget  

REVENUE $M USD (Real $) 

1. International Olympic Committee Contribution 898.0 

2a. IOC TOP Sponsorship Program 437.0

2b. Additional Projected IOC TOP Renewal Revenue 200.0 

3. Domestic Sponsorship 2,517.7 

4. Ticket Sales & Hospitality 1,928.8 

5. Licensing & Merchandising 304.9 

6. Other Revenues 597.8 

Total Revenues 6,884.2 

    

EXPENSES $M USD (Real $) 

1. Venue Infrastructure  1,463.7 

2. Sport, Games Services & Operations  1,228.7 

3. Technology  626.5 

4. People Management  913.4 

5. Ceremonies 245.0 

6. Communications, Marketing & Look  397.3 

7. Corporate Administration & Legacy 587.1 

8. Other Expenses 806.7 

9. Contingency  615.9 

Total Expenses 6,884.2 

    

Net Position -- 
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, “Revenue from Contracts 
with Customers.”

Host City Contract – 

Sales Agency Agreement – 







Without Donor Restrictions –

With Donor Restrictions –

“Leases”





Line of Credit

Operating Lease:





 





























































































Schedule O (Form 990 or 990-EZ) 2019 Page 2
Name of the organization Employer identification number

Schedule O (Form 990 or 990-EZ) 2019JSA

9E1228 1.000

LOS ANGELES ORGANIZING COMMITTEE FOR THE
OLYMPIC AND PARALYMPIC GAMES 2028

LA2028 ENGAGED        FREDERIC W. COOK & CO. INC. ("COOK & CO.") TO

EVALUATE THE REASONABLENESS OF THE PROPOSED COMPENSATION PROGRAM FOR

LA2028'S PAID SENIOR EXECUTIVES   ("THE EXECUTIVES"). IN ADDITION,

LA2028'S CHAIRPERSON AND CHIEF EXECUTIVE OFFICER BOTH WORK FOR THE

ORGANIZATION ON A VOLUNTARY BASIS WITHOUT COMPENSATION. IN COOK & CO.'S

REPORT ENTITLED EXECUTIVE COMPENSATION EVALUATION AND DATED OCTOBER 22,

2015, COOK & CO. DOCUMENTED ITS MARKET EVALUATION METHODOLOGY AND MARKET

FINDINGS. IN COOK & CO.'S OPINION, THE BENCHMARKING AND MARKET EVALUATION

PROCESS AND RESULTING MARKET  COMPARABILITY DATA SATISFY ALL REQUIREMENTS

FOR COMPLIANCE WITH INTERNAL  REVENUE CODE SECTION 4958 AND THE

REGULATIONS THEREUNDER. ON OCTOBER 26, 2015, THE BOARD REVIEWED AND

RELIED UPON COOKE & CO.'S REPORT AND, HAVING DETERMINED THAT THE PROPOSED

COMPENSATION FOR THE EXECUTIVES WAS APPROPRIATE AND REASONABLE, APPROVED

SUCH COMPENSATION.

IN NOVEMBER 2017, AFTER THE 2028 SUMMER OLYMPICS AND PARALYMPICS GAMES

WERE AWARDED TO THE CITY OF LOS ANGELES, LA2028 BEGAN THE PROCESS OF

DEVELOPING A NEW ORGANIZATION TO OVERSEE THE PLANNING AND EXECUTION OF

THE GAMES.  THE FOCUS OF THE STAFF HAS TRANSITIONED FROM DEALING WITH

INTERNATIONAL ISSUES WITH THE INTERNATIONAL OLYMPIC COMMITTEE TO MORE

LOCALIZED PLANNING THROUGH 2028.  LA2028, IN JOINT VENTURE WITH THE

UNITED STATES OLYMPIC AND PARALYMPIC COMMITTEE, HAS ESTABLISHED U.S.

OLYMPICS AND PARALYMPIC PROPERTIES (USOPP).  LA2028 IS HIRING THE

APPROPRIATE INDIVIDUALS TO LEAD THE ORGANIZATION AND DESIGN AN

ORGANIZATIONAL STRUCTURE THAT WILL EVOLVE, DEPENDING ON KEY PRIORITIES

9367NN V84G 10/27/2020 11:03:02 AM V 19-7.3F



Schedule O (Form 990 or 990-EZ) 2019 Page 2
Name of the organization Employer identification number

Schedule O (Form 990 or 990-EZ) 2019JSA

9E1228 1.000

LOS ANGELES ORGANIZING COMMITTEE FOR THE
OLYMPIC AND PARALYMPIC GAMES 2028

OVER THE INTERVENING TIME PERIOD; E.G., SECURE GAME SPONSORS, CONSTRUCT

NEW VENUES, ETC., AND PUT IN PLACE A TOTAL COMPENSATION PHILOSOPHY,

STRATEGY, AND FRAMEWORK.  IN ADDITION, LA2028 WANTS TO ENSURE THAT USOPP

IS VIEWED AS "BEST IN CLASS" FROM A VARIETY OF PERSPECTIVES AND IS

CONSIDERED TO BE A WORLD CLASS MODEL OF HOW OTHERS MAY PURSUE THESE

ACTIVITIES IN THE FUTURE.  WORK OF EVALUATING APPROPRIATE COMPENSATION IS

ONGOING.

FORM 990, PART VI, SECTION C, LINE 19

CERTAIN GOVERNING DOCUMENTS ARE HELD AT THE ORGANIZATION'S PRINCIPAL

OFFICE. SUCH DOCUMENTS ARE OPEN TO INSPECTION BY PERSONS, AS REQUIRED BY

LAW, AT ALL REASONABLE TIMES DURING OFFICE HOURS. DOCUMENTS NOT AVAILABLE 

AT THE ORGANIZATION'S PRINCIPAL OFFICE ARE AVAILABLE UPON REQUEST.

ATTACHMENT 1
FORM 990, PART III, LINE 1 - ORGANIZATION'S MISSION

THE CORPORATION IS ORGANIZED PRIMARILY TO IMPROVE AND ENHANCE THE

QUALITY OF LIFE OF THE RESIDENTS OF LOS ANGELES, CALIFORNIA AND THE

SURROUNDING AREA THROUGH THE HOSTING OF THE GAMES OF THE XXXIV

OLYMPIAD AND THE XVIII PARALYMPIC GAMES ("COLLECTIVELY, THE "GAMES")

IN LOS ANGELES BY, AMONG OTHER THINGS, (I) PLANNING, ORGANIZING,

FINANCING, PROMOTION, SPONSORSHIP, HOSTING AND STAGING THE GAMES,

(II) RAISING FUNDS TO BE USED TO PLAN, ORGANIZE, FINANCE, PROMOTE,

SPONSOR, HOST OR STAGE THE GAMES, (III) CREATING AND IMPLEMENTING

SUSTAINABILITY AND LEGACY PROGRAMMES FOR THE GAMES, AND (IV) CARRYING

ON OTHER CHARITABLE ACTIVITIES ASSOCIATED WITH ITS PURPOSE, AS

ALLOWED BY LAW.

9367NN V84G 10/27/2020 11:03:02 AM V 19-7.3F
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Name of the organization Employer identification number

Schedule O (Form 990 or 990-EZ) 2019JSA

9E1228 1.000

LOS ANGELES ORGANIZING COMMITTEE FOR THE
OLYMPIC AND PARALYMPIC GAMES 2028

ATTACHMENT 2

990, PART VII- COMPENSATION OF THE FIVE HIGHEST PAID IND. CONTRACTORS 

NAME AND ADDRESS DESCRIPTION OF SERVICES COMPENSATION

BROADSTONE GROUP MAJOR EVENT PLANNING 485,850.
124 WASHINGTON STREET STE 101
FOXBORO, MA 02035

PROSKAUER ROSE LLP LEGAL 692,370.
ELEVEN TIMES SQUARE
NEW YORK, NY 10036

AECOM TECHNICAL SERVICES, INC. MASTERPLAN DEVELOPMN 1,210,000.
999 TOWN & COUNTRY ROAD
ORANGE, CA 92868-4786

DLA PIPER LLP LEGAL 274,697.
555 MISSION STREET, SUITE 2400
SAN FRANCISCO, CA 94105

LEGENDS SALES & MARKETING, LLC MARKETING CONSULTING 916,666.
61 BROADYWAY, SUITE 2400
NEW YORK, NY 10006

ATTACHMENT 3

FORM 990, PART IX - OTHER FEES

  (A)     (B)     (C)     (D)
 TOTAL   PROGRAM MANAGEMENT FUNDRAISING

DESCRIPTION FEES SERVICE EXP. AND GENERAL   EXPENSES

CONSULTING 953,551. 893,086. 60,465. 0.

INSURANCE 135,303. 119,166. 16,137. 0.

FILM PRODUCTION 66,255. 66,255. 0. 0.

CREATIVE SERVICES 504,833. 504,833. 0. 0.

STRUCTURAL 1,100,000. 1,100,000. 0. 0.

PUBLIC RELATIONS 80,000. 59,412. 20,588. 0.

EVENT MANAGEMENT 24,843. 24,843. 0. 0.

OTHER PROFESSIONAL FEES 1,874,983. 1,717,928. 157,055. 0.

9367NN V84G 10/27/2020 11:03:02 AM V 19-7.3F
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9E1228 1.000

LOS ANGELES ORGANIZING COMMITTEE FOR THE
OLYMPIC AND PARALYMPIC GAMES 2028

ATTACHMENT 3 (CONT'D)

FORM 990, PART IX - OTHER FEES

  (A)     (B)     (C)     (D)
 TOTAL   PROGRAM MANAGEMENT FUNDRAISING

DESCRIPTION FEES SERVICE EXP. AND GENERAL   EXPENSES

TOTALS 4,739,768. 4,485,523. 254,245. 0.

ATTACHMENT 4

FORM 990, PART X - PREPAID EXPENSES AND DEFERRED CHARGES

BEGINNING ENDING
DESCRIPTION BOOK VALUE BOOK VALUE

EMPLOYEE RECEIVABLES 2,591. 6,564.

PREPAID INSURANCE 332,269. 391,969.

OTHER PREPAID EXPENSES 31,515. 39,672.

TOTALS 366,375. 438,205.

ATTACHMENT 5
FORM 990, PART X - DEFERRED REVENUE

BEGINNING ENDING
DESCRIPTION BOOK VALUE BOOK VALUE

DEFERRED IOC BROADCAST REVENUE 35,999,980. 72,769,231.

DEFERRED LEGENDS REVENUE 4,610,804. 3,076,923.

TOTALS 40,610,784. 75,846,154.

9367NN V84G 10/27/2020 11:03:02 AM V 19-7.3F













TAXABLE YEAR FORMCalifornia Exempt Organization
Annual Information Return2019 199

Calendar Year 2019 or fiscal year beginning (mm/dd/yyyy) , and ending (mm/dd/yyyy) .
Corporation/Organization name California corporation number

FEINAdditional information. See instructions.

Street address (suite or room)

City

PMB no.

Zip code

Foreign postal code

State  

Foreign country name Foreign province/state/county

 NoYesA First Return                           J If exempt under R&TC Section 23701d, has the organization

engaged in political activities? See instructions.NoYes  Yes No    B Amended Return                      
NoYes K Is the organization exempt under R&TC Section 23701g?C IRC Section 4947(a)(1) trust                    Yes No

If "Yes," enter the gross receipts from nonmember
sources

D Final Information Return? Dissolved Surrendered (Wi hdrawn) Merged/Reorganized                       $
L If organization is a public charity exempt under R&TC

Section 23701d and meets the filing fee exception,
check box. No filing fee is required

Enter date: (mm/dd/yyyy) Check accounting method:E          
M Is the organization a Limited Liability Company?(1) Cash (2) Accrual (3) Other      Yes No   N Did the organization file Form 100 or Form 109 to report

taxable income?

Federal return filed?F  Other 990 series Yes No(1) 990T (2) 990PF (3) Sch H (990) (4)                  
ONoYesG Is this a group filing? See instructions

Is this organization in a group exemption

              Is the organization under audit by the IRS or has the IRS

H  Yes Noaudited in a prior year?               Yes No            
PIf "Yes," what is the parent's name? Yes NoIs federal Form 1023/1024 pending?

Date filed with IRS
         I Did the organization have any changes to its guidelines

not reported to the FTB? See instructions. Yes No           
Complete Part I unless not required to file this form. See General Information B and C.Part I 

00
00
00

00

00
00
00
00
00
00
00
00
00
00
00

11 Gross sales or receipts from other sources. From Side 2, Part II, line 8
Gross dues and assessments from members and affiliates
Gross contributions, gifts, grants, and similar amounts received
Total gross receipts for filing requirement test. Add line 1 through line 3.

             
22                   
33                 

Receipts
and

Revenues

4 This line must be completed. If the result is less than $50,000, see General Information B    4 00
00

5 Cost of goods sold
Cost or other basis, and sales expenses of assets sold

                 56 6 

7Total costs. Add line 5 and line 6                                7
Total gross income. Subtract line 7 from line 4                         8 8

9 Total expenses and disbursements. From Side 2, Part II, line 18                  9Expenses
10 Excess of receipts over expenses and disbursements. Subtract line 9 from line 8         10

11
12
13
14
15
16
17

11
12
13
14
15
16

Total payments
Use tax. See General Information K 
Payments balance. If line 11 is more than line 12, subtract line 12 from line 11 

                                                                            
Filing Fee Use tax balance. If line 12 is more than line 11, subtract line 11 from line 12

Filing fee $10 or $25. See General Information F
Penalties and Interest. See General Information J

                                                        17 Balance due. Add line 12, line 15, and line 16. Then subtract line 11 from the result      
Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is
true, correct, and complete  Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.Sign Title Date TelephoneHere Signature 
of officer  Date PTINCheck if self-Preparer's
signature  employed  Firm's FEINPaid Firm's name (or yours,

Preparer's if self-employed)  and address TelephoneUse Only

 Yes NoMay the FTB discuss this return with the preparer shown above? See instructions                 
027 3651194 Form 199  2019  Side 1

9Y0527 1 000

01/01/2019 12/31/2019
LOS ANGELES ORGANIZING COMMITTEE FOR TH

OLYMPIC AND PARALYMPIC GAMES 2028 3700549

10900 WILSHIRE BOULEVARD 700

LOS ANGELES CA 90024

X
X X
X X

X X

X X
X
X X

X

X

1,392,332

1,392,332

1,392,332
23,412,779
-22,020,447

10

10

GREG MATTHEWS
VICE PRESIDENT, F& 310-320-4510

P00002084
HOLTHOUSE CARLIN & VAN TRIGT LLP
355 S. GRAND AVE STE 1710 95-4345526
LOS ANGELES, CA 90071

213-683-8790
X
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Organizations with gross receipts of more than $50,000 and private foundations
regardless of amount of gross receipts - complete Part II or furnish substitute information.

Part II 

1 Gross sales or receipts from all business activities. See instructions                  1 00
00
00
00
00
00
00

00
00
00
00
00
00
00
00
00
00
00

2 Interest                                               2
3 Dividends                                              3Receipts

from 
Other
Sources

4 Gross rents                                             4
5 Gross royalties                                           5
6 Gross amount received from sale of assets (See Instructions)                     6
7 Other income. Attach schedule                                   7
8 Total gross sales or receipts from other sources. Add line 1 through line 7. 

Enter here and on Side 1, Part I, line 1                                 8
9 Contributions, gifts, grants, and similar amounts paid. Attach schedule              9

10 Disbursements to or for members                                  10
11 Compensation of officers, directors, and trustees. Attach schedule                 11
12 Other salaries and wages                                      12
13 Interest                                               13Expenses

and
Disburse-
ments

14 Taxes                                                14
15 Rents                                                15
16 Depreciation and depletion (See instructions)                             16
17 Other Expenses and Disbursements. Attach schedule                         17
18 Total expenses and disbursements. Add line 9 through line 17. Enter here and on Side 1, Part I, line 9  18

Schedule L Balance Sheet Beginning of taxable year End of taxable year





(a) (b) (c) (d)Assets
1 Cash                     
2 Net accounts receivable            
3 Net notes receivable              
4 Inventories                  
5 Federal and state government obligations   
6 Investments in other bonds          
7 Investments in stock              
8 Mortgage loans                
9 Other investments. Attach schedule      

10 a Depreciable assets             
b Less accumulated depreciation       

11 Land                     
12 Other assets. Attach schedule         
13 Total assets                 
Liabilities and net worth
14 Accounts payable               
15 Contributions, gifts, or grants payable     
16 Bonds and notes payable           
17 Mortgages payable              
18 Other liabilities. Attach schedule        
19 Capital stock or principal fund         
20 Paid-in or capital surplus. Attach reconciliation 
21 Retained earnings or income fund       
22 Total liabilities and net worth         
Schedule M-1 Reconciliation of income per books with income per return

Do not complete this schedule if the amount on Schedule L, line 13, column (d), is less than $50,000

1 Net income per books                   7 Income recorded on books this year

not included in this return. Attach schedule2 Federal income tax                    
3 Excess of capital losses over capital gains          8 Deductions in this return not charged

4 Income not recorded on books this year. against book income this year.
Attach schedule                      Attach schedule          

5 Expenses recorded on books this year not 9 Total. Add line 7 and line 8     
deducted in this return. Attach schedule           10 Net income per return.

6 Total. Add line 1 through line 5               Subtract line 9 from line 6     
Side 2    Form 199  2019 027 3652194
9Y0528 1 000

764,650

627,682

1,392,332
ATCH 1 849,071

ATCH 2 5,978,342
5,811,844

626,069
1,031,699
386,103

ATCH 3 8,729,651
23,412,779

22,123,357. 36,719,828.
438,952. 1,006,288.
101,998. 37,797.

3,439,107. 3,492,571.
83,798. 3,355,309. 469,901. 3,022,670.

ATCH 4 588,358. 1,180,155.
26,607,974. 41,966,738.

525,390. 1,014,307.

ATCH 5 44,616,368. 81,509,892.

-18,533,784. -40,557,461.
26,607,974. 41,966,738.

-22,020,447.

-22,020,447. -22,020,447.
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Voucher at bottom of page.

DO NOT MAIL A PAPER COPY OF THE CORPORATE OR EXEMPT ORGANIZATION TAX RETURN
WITH THE PAYMENT VOUCHER.

If the amount of payment is zero, do not mail this voucher.

WHERE TO FILE: Using black or blue ink, make check or money order payable to
the "Franchise Tax Board." Write the corporation number , FEIN,
CA SOS file number and "2019 FTB 3586" on the check or money
order. Detach voucher below. Enclose, but do not staple, payment
with voucher and mail to:

FRANCHISE TAX BOARD
PO BOX 942857
SACRAMENTO CA  94257-0531

Make all checks or money orders payable in U.S. dollars and drawn against a U.S. financial
institution.

WHEN TO FILE: Corporations - File and Pay by the 15th day of the 4th month
following the close of the taxable year.
S corporations - File and Pay by the 15th day of the 3rd month
following the close of the taxable year.
Exempt organizations - File and Pay by the 15th day of the 5th
month following the close of the taxable year.

When the due date falls on a weekend or holiday, the deadline to file and pay
without penalty is extended to the next business day.

ONLINE SERVICES: Corporations can make payments online using Web Pay for
Businesses. Corporations can make an immediate payment or
schedule payments up to a year in advance. Go to ftb.ca.gov/pay
for more information.

IF NO PAYMENT IS DUE, DO NOT MAIL THIS VOUCHERDETACH HERE DETACH HERE

CAUTION: You may be required to pay electronically, see instructions.
TAXABLE YEAR CALIFORNIA FORMPayment Voucher for Corporations

3586 (e-file)and Exempt Organizations e-filed Returns2019

027 6181196 FTB 3586   2019
9D0554 1.000

T

213 683-8790 193700549 LOSA ( ) FORM 3
01 01 19TYB - - TYE 12 31 19- -

LOS ANGELES ORGANIZING COMMITTEE FOR THE

10900 WILSHIRE BOULEVARD 700 PMB
LOS ANGELES CA 90024

TOTAL PAYMENT AMT 10.
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LOS ANGELES ORGANIZING COMMITTEE FOR THE

ATTACHMENT 3

PART II - OTHER EXPENSES

EMPLOYEE BENEFITS 498,310.
LEGAL EXPENSES 810,400.
ACCOUNTING EXPENSE 285,885.
LOBBYING 55,000.
OTHER FEES FOR SVCS 4,739,768.
ADVERTISING 11,498.
OFFICE EXPENSES 33,889.
INFO. TECHNOLOGY 270,304.
TRAVEL EXPENSES 860,844.
INSURANCE 474,077.
MEALS & ENTERTAINMENT 87,432.
EVENT EXPENSE 166,476.
PARKING EXPENSE 99,674.
SHIPPING EXPENSE 8,996.
TELEPHONE & UTILITIES 94,896.
LICENSES, FEES & DUES 60,900.
BANK FEES -15,969.
OTHER OPERATING EXPENSES 12,471.
REPAIRS & MAINTENANCE 1,200.
BOARD EXPENSES 18,262.
STATE INCOME TAXES 350.
CITY BUSINESS TAXES 1,920.
CORPORATE FRANCHISE TAX 1,593.
MEDIA/OUTREACH 151,475.

TOTAL OTHER EXPENSES 8,729,651.

ATTACHMENT 3
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LOS ANGELES ORGANIZING COMMITTEE FOR THE

ATTACHMENT 4

SCHEDULE L - OTHER ASSETS

DESCRIPTION BEG. OF YEAR END OF YEAR

SECURITY DEPOSITS 188,354. 188,354.
INTEREST RECEIVABLE 33,629.
LONG-TERM PREPAID 553,596.
PREPAID EXPENSES 366,375. 438,205.

TOTAL OTHER ASSETS 588,358. 1,180,155.

ATTACHMENT 4
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LOS ANGELES ORGANIZING COMMITTEE FOR THE
ATTACHMENT 5

SCHEDULE L - OTHER LIABILITIES

CORPORATE NAME: LOS ANGELES ORGANIZING COMMITTEE FOR THE
EIN OF BUSINESS:

DESCRIPTION BEG. OF YEAR END OF YEAR

ACCRUED LIABILITIES 2,537,470. 3,589,069.
OTHER CURRENT LIABILITIES -20.
ACCRUED INTEREST
CREDIT CARD ACCRUALS 30,589. 69,519.
PAYROLL LIABILITIES 132,180. 310,840.
OTHER LONG-TERM LIABILITIES 1,305,345. 1,694,330.
DEFERRED REVENUE 40,610,784. 75,846,154.

TOTAL CORPORATION OTHER LIABILITIES 44,616,368. 81,509,892.

TOTAL OTHER LIABILITIES 44,616,368. 81,509,892.
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STATE OF CALIFORNIA
RRF-1
(Rev. 09/2017)

DEPARTMENT OF JUSTICE
PAGE 1 of 5

MAIL TO:
Registry of Charitable Trusts
P.O. Box 903447
Sacramento, CA 94203-4470

(For Registry Use Only)ANNUAL REGISTRATION RENEWAL FEE REPORT
TO ATTORNEY GENERAL OF CALIFORNIA

Sections 12586 and 12587, California Government Code
11 Cal. Code Regs. sections 301-306, 309, 311, and 312

STREET ADDRESS
1300 I Street
Sacramento, CA 95814
(916) 210-6400

Failure to submit this report annually no later than four months and fifteen days after the end of the
organization's accounting period may result in the loss of tax exemption and he assessment of a

minimum tax of $800, plus interest, and/or fines or filing penalties. Revenue & Taxation Code section
23703; Government Code section 12586.1.  IRS extensions will be honored.

WEBSITE ADDRESS:
www.oag.ca.gov/charities

Check if:
Name of Organiza ion Change of address

Amended reportList all DBAs and names the organization uses or has used

Address (Number and Street) State Charity Registra ion Number

City or Town, State and ZIP Code Corporate or Organization No.

Telephone Number E-mail Address Federal Employer I.D. No.
ANNUAL REGISTRATION RENEWAL FEE SCHEDULE (11 Cal. Code Regs. sections 301-307, 311, and 312)

Make Check Payable to Department of Justice

Gross Annual Revenue Fee Gross Annual Revenue Fee Gross Annual Revenue Fee

Less than $25,000 
Between $25,000 and $100,000

     0
 $25

Between $100,001 and $250,000 
Between $250,001 and $1 million

$50
$75

Between $1,000,001 and $10 million 
Between $10,000,001 and $50 million
Greater than $50 million

$150
$225
$300

PART A - ACTIVITIES

For your most recent full accounting period (beginning ending ) list:

Gross Annual Revenue $ Noncash Contributions $ Total Assets $

Program Expenses $ Total Expenses $

PART B - STATEMENTS REGARDING ORGANIZATION DURING THE PERIOD OF THIS REPORT
Note: All questions must be answered. If you answer "yes" to any of the questions below, you must attach a separate page

providing an explanation and details for each "yes" response. Please review RRF-1 instructions for information required. Yes No
1. During this reporting period, were there any contracts, loans, leases or other financial transactions between the organization and any

officer, director or trustee thereof, either directly or with an entity in which any such officer, director or trustee had any financial interest?

2. During this reporting period, was there any theft, embezzlement, diversion or misuse of the organization's charitable property or funds?

During this reporting period, were any organization funds used to pay any penalty, fine or judgment?3.

4. During this reporting period, were the services of a commercial fundraiser, fundraising counsel for charitable purposes, or commercial
coventurer used?

During this reporting period, did the organization receive any governmental funding?5.

6. During this reporting period, did the organiza ion hold a raffle for charitable purposes?

7. Does the organization conduct a vehicle donation program?

8. Did the organization conduct an independent audit and prepare audited financial statements in accordance with
generally accepted accounting principles for this reporting period?

9. At the end of this reporting period, did the organization hold restricted net assets, while reporting negative unrestricted net assets?

I declare under penalty of perjury that I have examined this report, including accompanying documents, and to the best of my knowledge and
belief, it is true, correct and complete, and I am authorized to sign.

Signature of Authorized Agent Printed Name Title Date

9J0513 2.000

LOS ANGELES ORGANIZING COMMITTEE FOR THE

10900 WILSHIRE BOULEVARD
0211884

LOS ANGELES CA 90024
3700549

01/01/2019 12/31/2019

1,392,332. 41,966,738.

17,865,169. 23,412,779.

ATCH 7 X
X
X

X

X

X

X

X

X

GREG MATTHEWS VICE PRESIDENT, 11/15/2020
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LOS ANGELES ORGANIZING COMMITTEE FOR THE

ATTACHMENT 7

PART B, LINE 1 - TRANSACTIONS WITH OFFICERS, DIRECTORS OR TRUSTEE

EXPLANATION

THE ORGANIZATION PAID $128,777 TO LCW, LLC. LCW, LLC IS WHOLLY OWNED
BY CASEY WASSERMAN, CHAIRPERSON/PRESIDENT/DIRECTOR. THE ORGANIZATION
REIMBURSED LCW, LLC FOR CERTAIN TRAVEL EXPENSES INCURRED BY LCW, LLC
ON BEHALF OF THE ORGANIZATION. THE DISINTERESTED MEMBERS OF A
COMMITTEE OF THE BOARD OF DIRECTORS OF THE ORGANIZATION REVIEWED AND
APPROVED THE ORGANIZATION'S CONTRACT WITH LCW, LLC. MR. WASSERMAN
RECUSED HIMSELF FROM AND DID NOT PARTICIPATE IN DISCUSSIONS REGARDING
THIS MATTER.

ATTACHMENT 7
9367NN V84G 10/27/2020 11:03:02 AM V 19-7.3F


